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❑ This presentation is being supplied to you solely for your information. The information in the presentation has been 
provided by Lubalisi Resources Limited (“Company”) or obtained from publicly available sources. No reliance may be 
placed for any purposes whatsoever on the information or opinions contained in this presentation or on its 
completeness. No representation or warranty, express or implied, is given by or on behalf of the Company or any of the 
Company’s directors, officers or employees or any other person as to the accuracy or completeness of the information or 
opinions contained in this presentation and no liability whatsoever is accepted by the Company or any of the Company’s 
members, directors, officers or employees nor any other person for any loss howsoever arising, directly or indirectly, 
from any use of such information or opinions or otherwise arising in connection therewith. 

❑ This presentation and its contents are confidential and may not be reproduced, redistributed or passed on, directly or 
indirectly , to any other person or published, in whole or in part, for any purpose. Certain statements, beliefs and 
opinions in this presentation are forward-looking, which reflect the Company’s or, as appropriate, the Company’s 
directors’ current expectations and projections about future events. By their nature, forward-looking statements involve 
a number of risks, uncertainties and assumptions that could cause actual results or events to differ materially from those 
expressed or implied by the forward-looking statements. These risks, uncertainties and assumptions could adversely 
affect the outcome and financial effects of the plans and events described herein. Forward-looking statements contained 
in this presentation regarding past trends or activities should not be taken as a representation that such trends or 
activities will continue in the future. 

❑ The Company does not undertake any obligation to update or revise any forward-looking statements, whether as a result 
of new information, future events or otherwise. You should not place undue reliance on forward-looking statements, 
which speak only as of the date of this presentation. The mineral resource estimates referred to in this presentation are 
estimates only and no assurance can be given that any particular grade of minerals will in fact be realised or that an 
identified resource will ever qualify as a commercially mineable (or viable) deposit which can be legally and economically 
exploited.

❑ By attending or receiving this presentation you will be taken to have represented, warranted and undertaken that you are 
a sophisticated investors.

❑ You are advised to contact and or consult with your legal adviser, financial adviser or suitably qualified adviser before 
making investment decisions

DISCLAIMER
CAUTIONARY STATEMENTS AND DISCLAIMER
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LUBALISI PROJECT LOCATION1
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LUBALISI PROJECT REGOLITH JORC 2012 RESOURCE2
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Unconfined nickel regolith inventory reported at 0.6% Ni cut-off

Applied regolith material within the optimised pit using a 0.75% Ni cut-off
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LUBALISI GLOBAL RESOURCE RANKING3
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Project Name

Nickel tonnes by Project (S&P Capital IQ – 2022)

Lubalisi, 0.5% Ni cut-off
Kabanga

Kabanga ranked at 27
Lubalisi ranked at 37 (excluding sulphide resource)



Lubalisi 0.75% Ni cut-off
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PIT TONNAGE USING 0.75% Ni CUT-OFF5
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Optimised pit using 
0.75% Ni cut-off
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Pit tonnage

42.4 Mt at 

0.96% Ni
0.03% Co
0.07% Cu
1.76% Cr

Ni Grade

Tonnage



Lubalisi oxide strip mine followed by sulphide open pit

Lubalisi
Resources6 OPEN PIT MINING SCENARIOS



LUBALISI MINE LAYOUT ON LAND CONTOURS7
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LUBALISI MINE LAYOUT ON SATELLITE IMAGE8
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LUBALISI PIT ANNUAL SCHEDULE OVER 20 YEARS
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LUBALISI HPAL PROCESS FLOW-SHEET

Ambatovy HPAL Plant 

Source: Sumitomo website
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LUBALISI PLANT PRODUCTION PROFILE
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Ni PRODUCTION COST CURVE IN $/lb Ni INCL Co

Source: GlobalData, Snowden Optiro analysis
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LUBALISI PROCESS COST DISTRIBUTION

Source: Snowden Optiro analysis
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LUBALISI PROJECT SCHEDULE

Following approval and issuance of Mining Licences, the Lubalisi Project

will be developed over a four-year program to first production.

A two-year Study and Detailed Design phase will be undertaken,

comprising:

• Infill drilling and Mineral Resource upgrade to Measured/Indicated

Resource categories for Mineral Reserve

• Mineral Reserve declaration under JORC Code (2012) and final open pit

mine design

• Detailed metallurgical testwork and process flowsheet finalisation

• Completion of Pre-Feasibility and Bankable Definitive Feasibility Study

(DFS) for capital raising purposes

• Mine, plant and infrastructure engineering designs and costing to

Bankable DFS ±10% accuracy.
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LUBALISI PROJECT SCHEDULE

Year 1 Year 2 Year 3 Year 4 Year 5

Month: 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52

Milestones:

PRACTICAL COMPLETION AND PRODUCTION

DETAIL DESIGN AND CONSTRUCTION

FEASIBILITY STUDY

PRE FEASIBILITY STUDY

METALLURGICAL TESTWORK PROGRAMME

RESOURCE ESTIMATION

ENVIRONMENTAL AND SOCIAL STUDIES

SUPPORTING STUDIES AND PLANNING

SML AWARD

RESOURCE DRILLING AND ASSAYING
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LUBALISI FINANCIAL SUMMARY AND CASHFLOW
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LUBALISI UPSIDE – UNDERLYING NICKEL SULPHIDE

Source: SRK Consulting 

Wireframe model of nickel sulphide mineralisation below laterite surface



18
Lubalisi
Resources

BOTRYOIDAL Ni-Co-RICH LITHIOPHORITE GRAIN
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CONTACT DETAILS RIFT ENERGY METALS LTD

Harry Wilhelmij
Managing Director

Tel: +61 (0)4 0869 1158

www.lubalisiresources.com

Discovery trench with PGE chromite reef Nickel and cobalt-rich nodules in iron oxide clay


